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Note to Shareholders
The banking industry continued to adapt to elevated interest rates through midyear with some reprieve coming with the first cut 
by the FOMC in September of 2024.  This was the first of three consecutive rate cuts through the end of the year that improved 
earnings and enhanced the outlook for 2025.  Monticello Bankshares, Inc. (MBI) and its subsidiary Monticello Banking Company 
(MBC) was duly affected by the resulting market conditions which adversely impacted liquidity.  MBI responded to the needs of the 
bank by increasing its leverage and injecting additional capital into MBC.

After much consideration, the bank chose to close one of the three offices in the Bowling Green Market with the majority of 
relationships being retained and served by the Hartland and Cave Mill offices.  MBC now has 20 retail offices located in 14 
counties in Kentucky.  We continue to look for strategic opportunities for growth.



Monticello Bankshares, Inc. was established in 1982 to 
provide strength and oversight for its wholly owned subsidiary, 
the Monticello Banking Company (MBC). MBC is a Kentucky 
commercial bank chartered in 1895 with its corporate office 
located in Monticello. The bank has operated under the 
same name and at the same location since its inception. 
MBC operates twenty full service community banking 
offices in fourteen counties across Kentucky. MBC offers a 
wide range of banking and investment services which are 
provided through our branch offices and our growing internet 
presence. We would like the opportunity to serve all of 
your financial needs. Please call or visit our offices at your 
convenience and visit us online at www.mbcbank.com.
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$       6,121
29,821

     
35,942

245,901
845,819

8,061
5,261

23,767
1,000
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288
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868,254

938,185
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1,133,475
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                70,675
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Assets       

              Cash and due from financial institutions                          
              Interest bearing deposits in other financial institutions                      
                             
  Total Cash and Equivalents    
                 
 Securities available-for-sale                     
 Loans, net of allowance of $9,577 and  $9,816    
 Restricted investments            
 Accrued interest receivable                          
 Premises and equipment, net         
 Goodwill                   
 Bank owned life insurance         
 Core deposit intangible                                     
 Other assets       
                        
  Total Assets     
                            
Liabilities and Stockholders’ Equity     
 Non-interest bearing                                
 Interest bearing      
                              
  Total Deposits     
                             
 Federal Home Loan Bank advances                  
 Federal Reserve borrowings 
 Long term debt                    
 Accrued interest payable 
              Other liabilities               
     
  Total Liabilities     
                               
Stockholders’ Equity       
 Preferred stock, $5 par value; 50,000 shares    
    authorized; 18,880 and 19,200 issued 
                 in 2024 and 2023, respectively; 18,075 and 18,395
     outstanding in 2024 and 2023 respectively
                  
  Common stock, $5 par value; 7,030,979    
    shares authorized; 3,316,354 and 3,315,724 issued in  
    2024 and 2023 respectively; 3,313,354 and 3,311,224
                   outstanding in 2024 and 2023, respectively        
 Additional paid-in capital                  
 Retained earnings              
 Accumulated other comprehensive income (loss)       
    
  Total Stockholders’ Equity         
  
  Total Liabilities and Stockholders’ Equity  
                             
 
   

 2023

Statement of Financial Condition
Consolidate for the Year Ended December 31, 2024

(Dollar amounts in thousands except for per share data)
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 Interest Income    
 Loans, including fees                   
 Taxable investment securities                    
 Tax-exempt investment securities                  
 Federal funds sold and other              
  Total Interest Income          
 Interest Expense      
 Deposits                           
 Other borrowed funds                                            
  Total interest expense           
     Net interest income           
  Provision for Credit Losses
                                        Net interest income after provision for credit losses
Non-Interest Income     
 Service charges and fees on deposits                 
 Net gain on sale of securities                       
  Mortgage banking income 
             Increase in cash value of life insurance                    
 Interchange fees                                     
 Gain on sale of asset
                Other income             
           Total non-interest income                        
Non-Interest Expense      
 Salaries and employee benefits          
  Furniture, fixtures and occupancy                             
 Legal and professional                      
 Advertising and marketing                                   
 Franchise taxes                 
 Directors fees                       
 FDIC insurance                        
 Write down and loss on sale of other real estate owned                  
 Other operating expenses                              
  Total non-interest expense                       
     Income before income taxes                  
  Income tax expense               
  Net income            
 Other comprehensive income (loss) 
 Change in unrealized gain (loss) on available-for-sale securities, 
                 net of income taxes of ($181) for 2024 and $2,194 for 2023
              Less:  realized (gain) loss on available for sale securities, net of income 
                 taxes of $0 for 2024 and $16 for 2023                                        
  
  Comprehensive income                    
 Earnings per share        
 Basic and diluted                
                               

$48,218
2,934
3,461
1,351

55,964

15,861
10,447
26,308
29,656

    (714)
30,370

2,355
                           -     

                               37                                
                             626
                          1,859
                                 8
                          1,067

5,952

16,251
3,684

780
439
405
516
890

                           -
4,874

27,839
8,483

$   1,380
$   7,103

    $   (546)                 
              

                $        -

$ 6,557

$2.13

$42,759
2,738
3,732
1,296

50,525

10,668
9,079

19,747
30,778

318
30,460

2,528
74

                102
                477

 1,886      
                  91

928
6,086

15,292
3,290

609
541
420
473
910

                  85
5,142

26,762
9,784

  $   1,723
    $   8,061

$   6,600

$     (58)

$14,603

$2.42

  2024    2023

Statement of Income
Consolidated for the Year Ended December 31, 2024

(Dollar amounts in thousands except for per share data)
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Shareholder info
Shareholder Inquiries, Stock Transfer or Dividend Payments 
If you have inquiries or questions regarding your Monticello Bankshares shareholder account, please call 
Heather Parmley at (606) 348-1274 or 1-800-909-3420
or write Monticello Bankshares, Inc. • P.O. Box 421 • Monticello, KY  42633

Internet
For information on financial results, products and services, please visit our website: www.mbcbank.com  

Corporate Headquarters
Monticello Bankshares, Inc. • 50 N. Main St., P.O. Box 421, Monticello, Kentucky  42633 
(606) 348-8411 or 1-800-909-3420

Annual Meeting
The annual meeting of shareholders will be held on Thursday, April 10th, 2025 at the Historic Wayne Theater, 
30 N. Main Street, Monticello, Kentucky at 3:30 p.m. EDT.

Dividend Calendar
Dividends, as declared by the Board of Directors, are customarily paid to shareholders of record as follows:

March 1 – payable March 10       
June 1 – payable June 10    
September 1 – payable Sept. 10     
December 1 – payable Dec. 10

Financial Information
For a copy of our audit report, please contact Sandra Frost, Chief Financial Officer at (606) 348-8411 or 
1-800-909-3420 or email sfrost@mbcbank.com.
  
Independent Auditors
Crowe LLP,  9600 Brownsboro Road, Suite 400, Louisville, KY  40241,  (502) 326-3996




